
FLOTATION OF NEW
BONDS UNCHECKED
%

Marketing of Recent Issues on

Largo Scale, but Smaller
Than Last "Week.

A steady movement of new capital
Into investment securities continued last
week and there were no indications of
Its abrupt halt. Undoubtedly the bond
market continued to feel the impetus ot
iho highly successful Government short
term financing, refunding operations In
the Victory notes and a quick sale of
u large block of Land bank bonds.
The flotation of new bonds was again

011 a good sized scale although smaller
lh.,ri If D'lia In Iho nn .reflin ir week.
There were no very large new Issue*,
but several small and moderate sized
ones which totaled in the aggregate
about f10,000,000. The four most Importantofferings of the week. In point
of size, were $10,384,300 of the Baltimore
t Ohio Railroad's # per cent, equipmentnotes, $0,000,000 of the City of
Philadelphia's 4<i per cent, bonds, $7,000,000of the California and Hawaiian
Sugar Refining Corporation's 7 per cent,
gold bonds and ft.000,000 7 per cent, gold
bonds of Julius Kayser & Co.

It will be noted that the two industrialissues carry 7 per cent, coupon*.Until last week most new industrialissues carried 8 per cent, couponsand it was commented on freely
that corporations undertaking new financingat that time uppeared willing
to borrow at a high rate on the brink
of u cheap money market.
The break away from the 8 per cent,

coupon probably will induce many conreninin need of capital, but who have
been unwilling to borrow at such a cost,
io seek accommodation. It seems to be
fairly generally conceded that not later
than the early part of 1823 a considerablebusiness revival will appear and
many concerns which have not been
overexpanded will need capital to meet
tha new demand.
Bond transactions on the New York

Stock Rxchaniru were lighter, but the
rise in prices continued. Those advances
were helped toward the latter part of the
week by the change in the Bank of England'srate, which was lowered to 4'i
per cent., placing it on a par with the
rediscount rate of the New York Federal
Itcservo Bank, Predictions were made
early In the week that the latter's rate
vpuld be reduced on Wednesday, but no

change In It was made. If the rediscountrate in New York.sliould be cut
it would furnish fresh incentive to purchasefixed income securities.
The local money market gave observersmuch focal for reflection. Call

funds were in umple supply and their
rate was less than that of the preceding
woek, but, on tlie other hand, time money
was not offered freely, although 5 per
cent, was bid for it. It seemed to be
the prevailing opinion tliat the discussionof a soldiers' bonus might have affectedthe money market, but Its authorhiesstated that that discussion had not
reached the stage In which It would be a

factor.
If the money market continues to

cheapen it Is thought that a great deal
of domestic financing will materialise,
hut if, however, the market shall show

a 1 ... lVo s/Um mtinh of thnt

business may be held over. Probaibly
lie largest offering of this week will be
i ?20,000,000 Issue of long term bonds
f the Pacific Telephone and Telegraph
Company.
' . ^ \

\verage Bond Prices
February II, 1932.

8«<nr- Net Week Tear
day. Chauae. Ago. Ago.

10 Ibills *1.22 +.01 8t.l8 73.76
10 Industrial*. !W.0O ..13 00.22 89.10
a Pub t tu... <9.is :».oo avis
1 Foreign ...101.88 +.21 101.20 01.68

:|0 Bonds .... 80.28 +.02 89.17 80.29
I /

EXCESS CREW BILL
VOTE TO BE CLOSE

Jersey Solons to Give Repeal
Bill Right of Way.

Special Dispatch. to Tub Nkw Yo*k ITmai.d.
Trbntom, Feb. 19..Prohibition enforcement,reorganization of the NationalGuard, proposed repeal of the cxocsscrew law and wiping out of the

present bridge and tunnel commission
are all subjects included in the iegtslaliveprogram for the coming week. In
addition there will be hearings upon the
proposed abandonment of the Morris
< 'anal, Senator Case's bill authorizing
tenants to question the fairness of rent
increases exceeding 33 per cent, tvlthln
the last three years, the bill to revise
the building and loan association laws
and the measure fixing a standard
weight bread loaf.
The'excess crew repealer, Introduced

by Senator Allen of Salem, has been
made the special order of business In
the Senate for 8:80 to-morrow night
and It scents certain the vote will be
close.
The Evans bill, ousting the present

Vembors of the bridge and tunnel commissionand appointing tlvo new commissioners.is scheduled for considerationby the Joint Republican conference
committee to-morrow. The bill will tiniloubtedlybe reported in the House, but
jt.s passage is uncertain, as considerable
^ position lias been developed.

Action by the House on the series of
^ohibltion Mils drafted by Mr, Hobart
of Essex is anticipated during the pres<nt week. Opposition of the "wet"
forces will not prevent enactment of
miforcement legislation, though It may
:'crve to kill some drastic provisions.

OPEN DOOR FOR PERSIA.
Amerlcrai. Note Insist* on Protectionof Interests.

Teheran, Prrsln, Feb. 19..Tt Is reportedthe American Government has
Informed the Persian Govt1mmont that
the United States Is greatly interested
In the realization of the open door policy
>ii Persia and has emphasized that
American Interests in Persia should be
.safeguarded In a manner similar to
those of any other Power.

Fire Record ]s J
-V. M.
j -my xin xv.; rtinif uurry...i;nKrownI ;05.1*- k'catherbed lano. unknown;

Unknown
1:55.721 Broadway; Markowlta Bros.:

Unknnu n
2:40.21 Kaat 21*t at.! H. Tarrl... .Trifling3:13.1.10th at. and North Hlver; I>.

H. C.; dtinipa Trifling9:15.ooo W. -Oth at.: unknown...Unknown9:10-27 W. Slat at.; Blum * Wolnrr;
Unknown9:53.112 Mulberry at.; automobile

ixvnoU by A. Cafatora TriflingP. M.
It:lO.210 E. 37th at.; John McConvllle;

ftp known
2:20.297 Monroo at.: unknown....Unknown2.25.140 Wadswonh av.; Tremont

R'nbroidory Co Unknown2:30. ! >< Moat Houston at.: IrvingBrodaky Unknown2:53.r.'»4 W. 171at at.: Charted MctiulreNo damage7 :00.Av, B and 14th si.; surface car;
Trifling7 HO-104 firanri st.; Sam 8warty. .Unknown7:50.61# Iriio:. av.; unknown Triflingl 8:45.12.1 W. 171U at.; John DlanVnv»ra Unknownk#:40 02 40th at.;

^ ftaldI'«I I KI

BONDS IN NEW YORI
WEEK ENDED FK

10^2. 1021. 1920. |
Sales for week... $87,774,000 $61,880,000 $67,512,000 1

High- Low- C'os- Net , 1825 . ,

Bales,est. est. In*. Cli'ge. High. Low.
0 Arlanu Kmres; 4« UH8... 75'* 75!s* 7'»'s + )$ 76
2 Alaska GoldcvJs A 1035.. 0 U 0 - -2 90
22 Alaska Gold cv 6s U 1959. 7J$ 7)$ 7>$ +1 8 Cj$
78 Amer AgOhem71$s 1941 101,'j 100'$ 101!$ + '$ 10J 100
0 Am Agr Chen! deb 5« Ut24. 05 85 85 +2 85 88
0 Amer Cotton Oil 5s 1921.. «4 V 84 84)$ +1'* 84V* 81

113 Am Smelting A Itefl 5s 1947 50'$ 88 f.9V + V 80,'$ 301$
200 Am Sugar HeOOs 1937 *i 981$ 97 V 07V . V 98 ?$ 07 )$
235 Am Tel A Tel cvOa 1925 .1111s 1101* 111 la +1 1J2 108
178 Am Tel * Tol clt 5» 1940. «84» 85V 90 . '« 90.'$ »l?$
2 Am Tel A Tel or 4!$s 1933 98 ,V 90 V 00H . V 88 05It

181 Am Tel a Tel clt 4s 1929 SSV* 8/V £8 . V 89?$ 861$
1 AmTeiaTetcv4s 1938.. 821$ 82 Is 821$ 82)$ 811$
19 Am Water W A E 3s |t>34 73 72 V 73 7870
37 Am Writing Pap G-7s 1939 S2 f lis £2 84 £01$
37 Armour 4>$i 1939 £8'$ 88 tsv* . H 89 881$
20 AtcfaTopASFcv4s 1955. 70 78}$ 7S.V . V 80}$ 76
7 AteUTftBKcv4sl0fK»... 971$ 07 07 . V 971$ 91.'/

152 AtchTopAHF4* 1905... 88V" 671$ 87}$. "$ 91 85
12 Atcb Top ASF adj 4s 1905 60'$ SO 80)$ . hi 81 771$
30 A tT A M Kadj4a ltd 1995. SO.V SO'$ 80V . »$ 82 7«l$
5 AtTft SFOalilts A 1962 88V 88<$ 88'$ 901$ 86V
1 A T a 8 I'East Ok 4s 1928. 021$ 02}j 021$ 92}$ 01V
1 AtTftSPHh Uno4s 1958 80 80 80 + J$ 80 79 $
1 Atl ft Birmingham 4s 1933 021$ (121$ 02?$ 02V 02.'$
0 Allan a Charlotte 5s 1944. 90 95 90 +11$ 06!$ 921$
1 Atlanta a Charlotte 4)$a.. 87!$ 87 )$ 87V .IV 89 87
3 At.'antica Danville 1st Is. 75 75 75 . !$ 75,'$ 72
15 Allan Coast Line7a 1930.. 1061$ 100 100 107 104«$
25 Atl Coast Line4 !$S 1964 86 80 86 .1 88*$ 841$
15 Allan Coast Line4s 1052.. SS 87 87 .1 80}$ 85)$
24- Atl Cosat Line clt 4« 1952 . 70 781$ 78!$ + »$ 80 751$
33 Atlantic Fruit 7s 1934 ... 28 27 28 + ?*' 30 231$
41 Atlantic KcOn 6 !$ 1031..104 V 101 104 ?< V 105 103<$
11 Alias Powder 7}$s 1930.. .1031$ 103 103 . .'$ 1041$ 103

1 Baldwin Locomo 5* 1940. . 100 1(10 100 100)4 00"S
102 Baltimore A Ohio Os 1020. «074 06X 86X + »* 0/ X 04X
07 Baltimore& Ohio 5*1995. 70 77X 78'*' . X 79X 77
13 Baltimore & Oh 4X4 1^33. 707t 76'* 7«X. U 77 74
07 Baltimore A Ohio 4* 1918. 77"i <G'j 77*» + '» 79)4 76!»
39 Baltimore A. Oh 3X* 1325. 01 X 00X #1 X +1X 9»'< SS'<
10 BAOPItJAM 3Xsl025 88'i 88'*' 88)*'.' *' 88'< 87
24 BAOPI,EAWV4s!mt 73 74«* 7454 . '« 78 7254
8 Bait A Ohio 3 W 3!«s 1920 88 S7»* 88 .I X S»X 83X
02 Bait & Ohio T A O 4.- 1909 64X 64!* 64!*' . X AG 627»
02 Bell Telcph ofPa 7s 1945. .108)4 108 108 . H J0» 108
38 Bethleh Steel refOa 1942.. 93)*' 93 931* + .'* P3X 90
fiO Bethlehem Steel 6s 1936. . 88?« 88 S8»4 + *4 89 88
43 Bethleb Steel 1st 6s 1020.. 96X 95X OS 00X 92X
24 Braden Copper 6s 1931... 93X 03 . *4 03)4 98$4
19 Brondwy A 7th Av 58 1943 00 60X SOX . X 06X SO
11 Brooklyn Edison S* A 1049 91X 90X 91 X + J* 01J 4 89
31 BrkI) n Edison 0«B 1930.. 101 100M 101 + M 101X 100
4 Brklyn Edison 7e O 1030.. 100 105 103 106 102
26 Brklyn Edison 7«D 1910.. 10754 107 107X + H 108*4 IOCX
1 Brklyn Bap Trans 7s 1921 63 68 68 +1X 68 S4
1 Bklyn RapTr7«etfc 1921. 60)4 66X 6«X + X OCX »7X

84 BkiynHTrTactbstd 1921 03 62X 62X 03 54
11 Brklyn Hap Trans 5s 1045 . 38 37X 3S . X 38X 31
7 Brklyn Rap Tr 5s ctrs 1945 36X 30 36 30X 20)*
9 Brooklyn Union El 5S 1930 82)4 81 82)* + !£ 82X "5

10 Brklyn Union Gas 38 1045 " 9 88 89 9187X
1 BufTRochA Pitt?5s 1937.100 103 100 + 1)4 100 08)4
3 Huff Roll 1957. S'JJ SO** 89X 00)4 80
12 Bush Term Bldr.g 5s 19G0. fetf.'t 80 89)4 + ?4 8WX S0?£
4 CaJifor Gas & Elec Ss 1937 13 04?* 91'*' -+ X 95 91 X

41 CaNatfaXorOX* 1940.1C8:« 108'; 108'*' . H HO.X 107X
69 Canada Northern 7s 1840.110 100'* 1C9J4+1X 11044 lOStf

234 Can I'aclBc 4s perpetual.. 78 77 ?« 78 78j* 77} »
3 Canada Pout rn 5s 1962. 05 94X 05 9003
4 Car Clineli & Ohio 5a 1938. 63«| 8314 »3?4. "4 84!* 83
5 Central District Tel 5*. 98 OS 08 + X 98 97X

10 Central Foundry 6s J931. . 70 70 76 7 070
27 Central of Ucorgla Us 1029 96 .X 06?4 96'* + X 97 03«*
23 CeulralufUa con 0* 1945 04 02 04 + V 94?4 85) 4
2* Central leather 5a 1925. 05X 04?* 95X +;« 90X 031*
23 Cent New England 4» 1961 60 08 60M 61M
77 Central Pacific 1st *3 82'4 83 + X 86X 81)*
*8 Central Pacific 3)4*. .7^... 87X so"*' 87?4 +1!* 8714 80
20 Central I'ndflc S Line4s.. 79?*' 79'*' 7!>'4 .U* 80X 70X
20 Central It It ofN J 5a 100J4 105?;, 105?* + ?*' 100 108)4
41 Cent) do l'ascu Copper Ss. Ill !4 111 111?* 114 111
B ( hesapeiUo AOhio 5s 9G?tf 90.'* 90'*' .5!* 101 ?» 00.'*
0 Chesapeake 4t Ohio fd On.. 94J-4 91 94)4 . ?4 95 91

131 Chcsa 4t OI1I0 ronv 5s 1940 £«V* t5 16!*' . U 86?* »4'»
105 Cheui&Obly cotlv4Xs... E3?4 f3 13)* . ?*' 85'* 82)4
14 Cheanl Uhio4)i8 (3)* 83?i 83 ?4 '4 85 82X
1 OA Oh Big Sandy 4i 1944, 76 70 70 +5'. 76 70

18 Chicago* Alton 3 )4s 39»£ M)«4 39)4 . ?*' 40 37 X
45 Chicago & Alton 3s 55)4 05'*' 05)4 OS 02X

454 Chi Bur 5s 1971 wi... 97?4 97 97 . ?« 97J4 07
5 Chi Burl A Oulncy gen 4i. Eli .'a SC* 80 X + '« 89X 80X

17 "hi Tlnrl A Quincy 1114s. . fc'.» 88 8S«*' + 34 90 c.7 X
5 Chi Wurl&Qulncy 1113 34s 79X "9)4 79)4 S3'£ 77X
4 Chi Burl & Quliicy Nob 4». 95 05 95 . ? i 90' 4 93
1 Chi A K 1116s U S MtgCtfal04:* 104 *7104»* +1?*' 101'4 103

437 Chi* IS 111 5s 1961 71?*' 71)4 "Da . '* '3)4 OS
44 Chicago Great Western 4s. CI 00)4 61 4- )* 01X 19
49 CblIndALoui»5sl947... 92 CO'* 92 +2 62 87X
33 Chi Mil A l'uget bound 1s. 60)4 < 5!4 60 . )4 07 03X
28 Chi Mil A St, I'aul conv Bs. f4?»' 12'* 63X 65 02
22 Chi Ml) 4c Ht P gen 4 X*< 13 *0?4 81 . '*' 84 79
81 Cbl Mil & St 1* Conv 4 X*- 63)4 62'*' 12'* . ?4 63 "< CO

1.4 1 r*»*» TV/Ill J»- Hi I* ivl A l arc FA*. A?U -U It -,A I.'. A.< U

8 Chi Mb & St 1'oul deb 4s.. 37 30)4 /?'* + '*' M'j 64
33 CblMU&StJ'oul 4o. 73*, 13 53 + )i 73 71)4

149 Chi Mil & 8t 1'aul 4s 1933. 72'» 71% TI 73)« CO)*
32 Chicago * N W 7s lOfi'J 103% 1C0JJ + % 100% 105
22 Chicago &N\V0%a. ... 100)4 100% 100% 10S 103
11 Chicago*NW ffrn 5s 101 ICO "a 101 + )j 103 09X
S Chicago Si N W gmj 4s 831 82.'83 84X 82)4
1 Chicago iNWgen 3)4s.. 73 '4 53% 73)4 77 72

48 Chicago Hailtrays 1st 8a. . 70)4 70 70 . '4 71 07
14 Chicago Hock 'si & I'ac 4s. 83 81*4 81. 34 84 54 79

133 Cbi Hock 1*141'acfd-iv . 57)4 77!,' 77'; 795* 73%
8 Chicago St PM & O con .103 104)4 10-1 % .3% 109 104 %

12 Chic8t PM*0341930.. 13)4 12X C3)4 . 54 94 91%
1 Chicago St. L&N O 3a ... .99 »» 90 + % 99 99
4 Chicago Telephone 3s 1923 9S 98 98 .2 98 98
G Chi Terre Haute & 8 E Sa. 83% 77 S3>4 +9% 83% 78%
0 ChifoionStation05<a... 113 112 113 + '4 114)4 liiH

24 Chi Union Station 4%S... 90'4 9" Oo . >4 91 87)4 I
15 ( hi & 3V Indcol tra f 7540.101)4' 100)4 101IOU 100)4!
V Chi ft Western Indiana fls. 104 104 104 +1 104 103

01 Chi & Wetter?) Indiana 4s. VI 7o 70)4 . '4 74)4 68)4
37 Cl.llnC«iin«r T* Kit It'll £ Ifll It III > OO

123 Chile Copper 6s. f0«* f.31* 8ft?» 88H 84
4 Choc Okla & Gulf 5s 1932. 89 89 8') .1 89 89
2 Cincinnati Gas 3s 93 »< 93 tj 93 »* +1K 03*i 92
3 Cin Ham* Dayton.4}<».. 87J* 87'* 871* +2?* 87'* 83
1 Cio l.eb 4 North Is 81 4 8l!4 »1 1J .4»i 80'* 8U*

61 Ct'i'AlK 1.6s 97,'j 961* 171* + '* 07 «* #3
2 CCC*StL«en5« 93 93 93 -0»* 93 80'*

18 CCC.VSt I.4t*S 90' > 9!'* 90 + « 87 8*1*
1 CCCtSM.St 1.4* 77 'i 77'* 77,'i . * 78 77'i
3 C CC48tL Cairo dlv4a. 83 1, 83, 83 * + '* 83 S 791*
8 Cleveland Short Lino4J*s. 93 92 92 .2 94w 90
1 Colorado Fuel 4 Iron gn 36 84'* 81"* 81 '* +1'* 84 f* 82
4 Colorado Industrial clt 3s. 71:« 71,'t HU' . '* ~0"» "IK

49 Colorado Southern ex 4 J*s Hft:« 84"* 83"« + '$ 85;* 83?*
34 Colorado Southern 4a 01'* f O.'i 01'* . '* 03 00
29 Columbia Oa* 4 Slec 5s..'. 01 vo ooj* + H 91 86K
28 Columbia O * B Sestntpd. 90't' 9<» 0o 9o 881*

1 Columbus 4 Ninth Ave 5s. 1715 17'4 17 '* .2!* 20 17!<
1 Corauierclal Cable 4s 721* 72?* 72?* . '* 73 72
1 Computing Tab Hoc Os. .. S9 89 89 .3' , 93 89

21 C'onsol Coal of Md 3s 87 80 87 . '* 89 80
137 '"oDfolldated Gas 7s 104 113 >* 104 + ?» 105K 103

1 Corn Products 6s 1931 07 H 97' i 97 >4 .I 100 96
3t Cuban American Sugar 8s. 10« * 103'* 104 + Ji 104 '* 101J*
84 Cuba Cane Sugar conv 7«. 77 ,1* 7r, <7!* -M'j 79 60
70 Cuba Cane Sugarcv 8a«t.p 70'* 74'* 70S + 11* 77V* fitJ*
02 Cuba RK 7,4s 1086Ct A.. 101 ?* ICO1,. 101 S + ?a 1031, 100
12 Cuba Ksllroad 5s 78 771* 77'* . '* 79?* 77
20 Cumberland Tel 4 Tel 3s. 00 19'4 89?* <* 00 88K
8 Del 4 Hudson gold 7s 100 108 108 .1 109 107'*

35 Delaware 4 Hudson cv 5s. 02 91 02 '. !* 93 891*
71 Denver & ltlo Grande 5s.. 80S '78'* 79 4- '5 801* 74
28 Denver Si Ilk> Grande 4i.. 74't 735, <4 + '* 73), 73

113 Denver & Itin <7rM.Vi 44'*' 43 43 . *4 47 43
8 Denver* HGfdSsctN... 42)4 41 i 4ll» . <j 4ft 40),

1ft Do* M A: Fort, Dodge oi 4* 44 39'« 40 4-3 M 44 36
33 Detroit Edison (1* 101 100'., 101 4- 't l«« 99)4
7 Detroit EcUeon ~m 1034. . . Gft 94 , Sft + 454 90 01

20 Detroit Kdleon 3* 1040 . . 92 91?, 91 » + 'J 93 89
1 Det roit Tunnel 4 M» 19ft I. 83 83 83 . 'j S4 <» 83

33 Detroit United tut 4 '<«... 60 <*3!4 tft 4- 54 «ft 08M
18 Diamond Match 7)4e 108)4 107 107 . 110'< 107
18 Distillers800ttorp34 33 23*4 33)4 . 1)4 46*4 32
17 Duluth Mus A North 3s... 93 96'i 09'4 ~3 99*4 9«
142 Du Tout tie Neinours 71,a. 104 IU3'i 100' 4- *4 104*4 193
83 Duouraoc Light, Os 103*4 101*4 102 10354 100
1 Kant njr of Minn 4e 1943. 80'« so', 89'** 39*4 80*4
4 EdKm El III N V Sa 19V5 97'4 P71* 97'*' 07*i 97'4
20 Krlo 1st con 4s 39)4 7,s 73', . >4 OO'i 54*4
73 Eriecv4s A 40 « >"# 39", + »» 40 34*4
71 Erie ov 4sB 3954 3839',40 32
48 Krlecv4s D 43 42 42'7 43 34*4

182 Erie sen4» 43 44 41', . '4 43 40) j
it Frit: h Jersey ft* Mr4 A4)< 84 4 + 1 84'» 79
4 Erie 1 'a Coal Col trust 4s.. 81)4 81 81'4 + 1)4 81'*' 79

83 f-'lsk ItulilterK* 1941 102 101'4 109 + )4 102)4 100
2 Florida East <Wt 4 )>«... 84 84 84 + ) » 83 80X
8 Ft W It Den t'lt.r 1st etfs.. 100 '4 100*4 100)4 . 54 102)4 100
7 fiftl Houston ft lion 1st... 87)4 84 8» .4 88 84

23 General Electric On 100 10* < it)4'< . M ioo '< 103
31 General Kleetrle 3« 100 98'4 t>9 . J4 100 95
10 General Electric 8Ms 70 74)4 >« ' !4 70 7354
20 GrnoseM Rlveefts 1937 .. 83*4 82 sn«4 +4 80 79 >4
18 Georgia Midland 3* 03 on no + 2 03 S3

137 floodyrnrTire Je Itubss. .112*4 112 1J2'4 113 11014
ICS Gnodyr T & It 8s 1931 98 07*4 97 » . 14 9914 97 )4
3 Oranby Mlnlns 8s 87 87 87 .154 8854 80

42 Grand Trunk 7s 1940 110)4 109 109 . 54 1 to**' 10854
184 Grand Trunk ft* 19.18 102 101'* 101)4 + », 102)4 100

1 Great. Falls Fower 3* 90 Oft Uft 0094)4
222 Great Northern 7«8«r A. .107*4 107J4 107«4 + »4 100)4 107'4
354 Great North 5)4**1 1952- 903* 00 >4 0ft',' . >< 9754 96)4

2 Great Northern 4)4* 88*4 88". 88*,' . 54 89>4 88
120 Green Day it West dob B.. 9)4 8)4 9)4 + 5,' 9)4 6)4
15 Havana Kilty ronvfis.. .. R6»4 8rt 8ftM +«M 87 77J4
2 Hav Kt R U A r Da 1054 80 80 8« 8886
7 llocklng Valley 4M" 83M 83)4 83)4 + H 8354 8154
8 Hudson Count r Gas 5s. .. 87 87 87 +1 87 63M

132 Hudson A Man Id 3* Ser A 78*4 >7)4 58 7973

| 271 Hudson k Man adj Ml'4 97*, 6(54 .I 40)4 4<M

I »
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C STOCK EXCHANGE
JCRCARY 18, 1922.

1922. 1921. 1920.
.Ian. 1 to elate.. $t>04,682.000 $»6S,988,000 *372,317,000;

High- Lot,- C'los- Net , 192-
Sales.est. est. lug. Cli'ge. High. Low.

4 Illinois Central 6' Js 1095* 109 lot) . .<* loo;* 100
79 Illinois Central 5 ' .a 98 * 9s'* 96'4 . !* 100 905*
4 Illinois Central 4s 1052. .. 82 hi SI + !* 85 SO)*

34 Illinois Central 4s 1033. .. 79 78»* 79 80'* 77
3 Illinois Central f'J le 1955. 85 64 65 + ' 8.7X 82 H
1 Illinois Central 3)*s1952. 77'* 77'* 77J* . 5* 78'* 77X

24 Illinois Cen Chi Juno 5s... 041s 04 C4 +4 041* OO
27 Illinois stec! 4 !*S SB'a 88'* fell'* + 5s 00 861*
23 Indiana Steel 5s 901* 08'* 084* 001* 06)*
18 Ins Irrig Agrl 4J*« 1043.. 34X 34 341s .l'-s Sll j 31

322 Inter KTfd 6d 1066 63 631* 64.'* + 1* 63 64
SO Inter-Met oo! tr4X" 18)* 18 18 . )* 191* 05*

281 Inter-Mat col tr 4 lis ctfs.. 165* 15'j 165* . 5s 17 75*
9 Inter Art Chemical Ss.... 75 74 7575 72 X
1 International Cement 8s. .104)* 1041* 104'* +2X 1041* 102

10 Inter A Oreat Northern 7s 08 08 0803 07
25 Inter Mer Marine ool 6s... 03 02'* 025* 0380
19 Intornat 1'apee3s 1947A.. SG 85'* 86 J- 1* 87 5* S4

118 Interna tPaper5s'47Drcts.. 84 831* 63»s . )* 87 84
12 Invincible Oil 8s 1931 881* 87 88 +1 00'* 645*
1 Iowa Central 1st 71 70 '* 7*1 +3 781* 60
48 Iowa Central 4s 381* bO 38)*+35* SSI* 32
27 Kan City Ft Scott fc M 4s. 76 75 76 +1 76 721*
35 Kan City Southern fd 5s.. 851* 84'* 851* + '* 66 64
75 Kansas City Southern 3s.. 63)* 64'* 64 S + Is 651* 63
40 Kansas Olty Terminal 4s.. 80)* 785* 801* + )* 815* 70X
53 Kelly-SprlngOeld Tire8a. .103)* 102 102)* .1 1045* 101 J*
1 Keokuk A Des Moines 1st. SO 80 80 + t\ 8t 72

10 Kinga County 4a. 08 G6 08 +3)* 68 64
3 Kings O K1L A P 6s 1997.. 108 ?< 109 109 I09X 108)*
23 Lack Steel 5s 1923 9S'-* 06;* 085* 09 905*
47 Lark Steel 5s 1950 85'* 841* 86'* + '* 85X 03
10 Laclede Gas 5s. S7?4 f6 871* + * 90 80
1 Lake Erie4c IV 1st 5s 1937. 89'* 89'* SB1* + ?* 00'* 85
1 Lake Krlo A IV 2d 5s 1011. 771* 771* 77?* .1»* 79 77
1 Lake Shore 4c M S4* 192s. 921* 93 '* 93'* 94 895*

58 Lake Shore A M 84s 1031. 80:* 99 90'* 92'* 88)4
17 Lehigh Valley (Is 101'* 101** 101)* + .'* 1025* 100X
9 Lehigh Valley con 4 j*a. .. 871* 87 875* 875* 85
4' Lehigh Valley of I*a con 4s 761* 781* 781 a 80)* 774*
1 l.ehlghVa!leyTer5s 1041. 99)* 09'* 99!4 . X 100 96)*
4 Lexington & Eastern 5s... 95 95 95 .1 96 93
7 Liggett A Myers 7s 115'* lis 115 + 1* 1161* 1115*
47 Liggett A Myers 5s 95;* 93'* 03)* . )* 051* 01X
10 LonglslFerry4Xs 1922. 99'* 09J* 99'* +1?* 095* 99'*
1 LongIslandcon 5s 96'4 86!* 85'J .211 08 06!a
1 Lonp Island fd is 74»* 74!* 74*4 + '* 78!* 73
3 Long Island unified 4*.... 78« 78V 781* + >4 7*. 78!*
8 LorilUrd 7». 114»4 U3?4 114«* . ?* US!* 113
10 Lorllard Se 1951 03!* 03 03 . ?» 04!< 02!*
7 Lou & Jefferson Bridge 4s. 78!* 78!* 78!* .1»4 79 ?4 77
7 1.ouisvtlle 5c Nashville 7a. . 103 107 107 . ?* 100 106!*

107 Louis ft N'ash 5)*»2003 .102 101)4 101 "J 4- ! lOiH 101
1 Louisv&Nashclt .Ts 1931. 05!* 03)4 05J4.IH 07 95?j

10 Louisville8e Nashville4s.. 90!*' 80'* 00.'* + ?* 90*4 87!*
6 LA NOin ft Lx4'4s 1031. 93)* 08'* 03.'* + *' 03'*' 03J*
C Lou It Nash K St L 3s 1980 60 50.'* CO .1 01 ! i 58
3 Lou & N Tad ft M 4s 1946 81 8t 81 +0 81 80
4 LouftNSoMonoucoUs. 77'* 77!* 77.'* J- ti 79'4 74
3 Manhattan Is C3,'* C3 65>* +1,'* 85J* S7.4
1 Mau South Vest Col 5s... 81 91 81 + J 4 01 90?*

14 Market StreetHallways 6s 02 02 02 83 90?*
106 Market St Ky 1st eon 1924 83?* 82?* 83!* + !i 8 )»* 81
28 Marland Oil 8s with war.. 09 80 00 09!* 90
111 Meg Petro of Del conv 8s.. 102 101 101!* + ?4 103 99
31 Michigan State Tel 07 07 070804!*

16(5 M id vale Steel Cs '... 87'; SO* 87 4- ?4 87'i 63
1 Mil El Ry ft Lt4)4a 1031. 79'* 79!* 79'*' 79J* 79V
1 Mil Spar ft N W 4s 1017 S6«* 86!* 8#!* 86!* 80!*

39 Miuu k 8t I*»uis 5s 73.'* 71 73!* +2?4 73'j 69!*
31 Minn k St Loula fd 5s. ... 36.'4 34"« 36)* + !* 36!* 30
102 Minn k St Louis 4s 38 34 38 +3 38 31?*
20 Minu St 1' ft S SM 6 )4s... 101 '* 101?* 101)* + )« 102?* 100'*

1 Michigan Central 3)*s.... 73 78 78 .I 79 78
10 Minn St l'ft 88 Marie 4s. 87 86*4 861* . H 69 83H
2 Mississippi Central 5s.... 82** 82**' 82'* 82?* 82?*
I Mo Kan k Uklaboroa 5l. . 80>4 80V 80'4 . >4 SI 78)*

320 Mo Kan ft T .Vsaer A wi... 78'4 77)4 78'4 +1 78!* 76
i.JII MO lUD K I « 5«-IJ 1TI. , «;.V » 64"j Cu t 1 ,' | CJ 63 Jg
620 Mo Ha* * T Ossor C wl... 92't 01 V P2.V + »g 93 S9
1538 MvKiintYadJ.'MVi.... <8 45V <8 +2 48 43 >g

1 MoKantT*sanCTt,"ji... 30 V 30'j 39 V -r3!« 39 V 36Jg!
19 MoKm &. Texas sf 4 !gs.. 67»t 65V 57»» +2)g B7«g r>2,'g
0 Mo Hun * To* jf 4 igs cUs SB'*' 63J£ 83 £ . "g 6-VV 82 Jg

24/ Mo Knn 4c Texas 4s 75 V 74!g 74V + Jg 76V 73 Jg
31 Mo Km Ac Texas 3d B?.V 61' J CSV +2V 63Jg 4S*g
2 Mo Kan 4c Texas 2(1 cfcfs.. 51}* 41V 61J* . V 6IV 48.'g

120 Mn Kan 4c Texas notes. .. 64 62 Jg 04 +2Jg 64 63 jg
23 Missouri Pacific5« 1923... 69 OSJg Ctt + V 99 07
1 Missouri I'aclBu3s 1926... 03 V 03V 03V . '» 07 g 01
8 Missouri J'aoltic5s 1963... 89 «7V CSV -W» 89V 84)g

102 MissouriPacHlojren48.... 61?g 61»g 01't . 'j 624g 59V
30 Mobile & Ohio new* 6s. ... 101 ?g 10l»g 101 V + >g 102V 101 !g
1 Moolana Con 1st's 1037. 99 09 9909 03

31 Montana Power5s 94 94V 03 oa'g 93
29 Montreal Tramway 5s.... 84'g 84 84 84«£ 83
3 Morris 4c CJo 4 Jgs b3li 83V f3!g + »g 85 78
4 Morris & Essex 3 Vs. 77;g 77;g 77+ . Jg 78Jg 68

28 Xassau Electric 4s 34 V 82'g 84V +1V 34V 27
0 VatItwj'sofMexico4,lgs. 25Jg 25Jg 25 Jg +1V 25'g 211 j
1 National'i'uha Gs 67 07 07 .1 98 04 Jg

I New Orl Terminal Is A... 71V 70V 71 V . V 72 J; JOV
1 Vow Orleans Tx A Mex 8s. 081 g 981 g OS' g 90 ] j 93! J

56 New Orleans Tx 4 Mex 5». 65 64 !g 64' g 63 62 lg
3 Vei» York Air Brakecv6s. 09V 09.V 00V J* V 100.V 90

78 Vew York Central 7s 106 103»g I05'« . 107 103!g
193 N VCentral <ieb8s 09,'g 0SV 99'g . »g 100 98
15 V V Central4 Jgs 86V 80V 86V + V 88 80*g
10 V Y Central <ieh 4s 80 V 86V 88V . U 89 Jg S3Jg
64 N Y Central con 4s 79V 79 79 . Jg 80 Jg 79
13 V YCentral 3 Jgs 75Jg 75 V 75V . ,'g 73 74ig
20 V YConT.afce8hore3lgs. 73 72 g 73 + Jg 73 69tg
2 V Y Cen Mich Con 3 Jgs. . 71 Jg 71 Jg 71 Jg 71 Jg 71 Jg
O V YChi4cStLdeb4i.... 83V 82 83 . V 85 80

II New York Dock Is 77 75 V 77 . >| 7TJg 75 Jg
auo v liaison B14» l«4l... .10fc»4 106!4 1U6'4- + ?4 107 103**'
7 NYGmKILU&PSi... 9fi'» 0.". Bfl'i 0.5 <i 02)4
9 NYOasKI I.1I&P4«. . . J8Jg 7»n 78'j. >-i NO 75
2 NY & Orwd Lake 3s toil S3 88 88 8883|
4 NV4 Jersey K K 5.< 02'i 02'4 02's + 14 93 02
3 N" V Lack 4 West ronit 6s. 09,'4 #9'*' 00'« H- >» OO1* 08 >4

126 NVNHtllcvta 71 67!4 71 4 3 71 56J4
» NYNHtH4ll»<7 48 40 40 . ,H 46>4 48
3V N YK H4 H 4l 1950. . . .70 47"i 50 +1?» 30 41
14 NYNH&lf **1956 7.1'i 48J4 SO ~ I 01 '4 41j»
32 N V XII 4 11 4x 1037 43«4' « 40 +1 47,«4* 31
1 >7 V XII 4c H 314* 1034. . 30'4 39! 4 39'4 + fi 39X 3S'i
2 NYNllAUcvdb3H«3G. 4414 44Jj 44H 43 37'J
3 NV X!I*IllIar*PurMs54 44), 44 44 44i« 41

10 NVOntarioft WMttrutl 70 6.1'j 70 70"4 09
00 N Y Hallways adi As. .... 0 7'4' 7»4 .T'4 »!» 514
12 NY Hallways adj 3#Ctfs.. 7'i O'i 0<4' .l'i 7'4 3
60 N Y Hallways f«l 4* UU 20 29 .3'» 32'4 25 J4
29 XV Railways fd 4sctfs... CO 29 29 .I 32 24
23 NYBtate Hallways 4'4*.. C«i!» »H «3M . 14 87*4 01 X
2 N Y Snan A. Western r<l lis. <8 C8 00 --2 08 J4 33

184 N Y Tel fdtfc 1041 103'4 1C0»4 102'* . >4 1034» 100,'4
132 N Y Telephone deb 0« 103'j 102»4 103», + «4 108)4 102
42 N V Telephone iron 4!is.. f0'4 90 00U* ©1<4 83J<

316 NY We*t A Boston 4' 4s.. 421* 39'2 42'4 +114 42 X 33
6 Niagara Falls Power 5s... 97 "i 07! 4 97 S + '* 07'i 04
15 Norfolk Southern 3* 38"» 5844 3614 . '4 5914 30
30 Norfolk & Western cv Us.. 10514 105*% 10>*» . J* 100!4 101*4
0 Norfolk A Western 4s.... 87)4 8<11 i 87 89)4 85«4
1 Norfolk A. Western dlv 4s. 84 84 84 888314

34 Norfolk A Western PoC 4s. 8414 64 841,' 85'4 63 >4
21 Northern TacHlc fts t> 106'* 108 10614 . 4 loo 105K
2 Northern Pacific 4 *3.... 87' , 87 87'4 .1 90}» 88

43 Northern l'artflr 4s 84*4 84 i 84'4 . *4 87)* 8414
42 Northern Pacific 8s 01 IW'4 60'4 . >4 02J4 00
107 NP-fJXCDtQa!4a 1916.100'i 105»i 106J4 -r *4' 100 105
o Northern Rwr of O'al 5s.«. 100 IOO 100 .3'4 103*4 08

41 Nor .Stolen Povrer 5s Set' .V. 80 88/4 88)4 80H 8(414
10 Nor StaUw Power 6s Ser B. 00 99 90 . >4 99l4' 08
85 Northwest Bell Tell 7e 107J4 10714 107"4 . >4 108)4 107
3 Ontario Power 5* 9l'4 Oil* 9»J< + H 02 90

14 OrtsHdn A Cal 1st As 07;4 97 07 . t< OSVi 05!<
20 Oirgon Hallway 4c Nse 4s. 80 84',' 84'4 .2 89*4 83'4
2 Orrnon Short Mno r.s 97! 4 07*4 97! 4 . '4 on 96 !4

2in Orttmn Short Line... etc! <»H 97', t9»7 - 7 90'i 97
14 Orepon Short I.iuefli4j. .. S8'4 66k 68k 01 86k

J60 OratVaahltKAKavfd la. 7Sk 78 78k' . k 82 77
28 Otla Steel** 1941 A 08 COk 96k.l)t 08 k
60 l'»ciflc Gaa 6s 68 67k 88 . 68k 80
4 Pacific of Mlaaouri 1st.... 83k Mk 83k 84 k 83k
ft Pacific Ponerfli S8k S8k 88-4 + k 88k 87k

23 Jkclflc Tal A Tel fla 93 Jf W'j do 4- »* 93 VI Ji
43 Packard Motor OarS«... <J9k 00!» 09k' . k 100 08
34 Pan American PetfcTc 7«. 97'i 90 96k +1 0.8 k 04 '<
23 Pennsylvania 7a 100'; 106 106 k + k 108k 103H
40 Pennsylvania 0V»e 100'i 105k.10ftk 106k 103
3 Panoaylvfiksreit 1030. ..105k 103 1034- ?,' 105J< 103

32 Pauuayhaala Sa 1968 V6k 93k* 93k 4- k* t»7'4 ink
88 Paaioaylvanla t«n 4 k» A.. 87 k" > 6k' 87 k . k 89 83k
12 Peunaylvanlaftka I960. . 96k MS 94 i .1 97 W2k
'A Pannaylvaula 4s 1948 »Ul.. S3M 85k 85 "> 85k 85k
0 People* OaaAfoke M 3a. . 80 an Ml Mf k 83
7 Peoria & Haatern 1 at 72'J 71-4 72 73 70k
10 Peoria A Eastern inc 93 94'» 24k S3 *2II
28 pere Marquette Si A 89'* 89»; R9k . k 01 88k
5 Pere Marquette 4a II "Ok 73 73 . j; 78 73
1 Phlla Halt A IVnh 4a 1943 91 91 9191 91
3 Philippine Hallway 4a.... 44 k' 44 44k . ?4 44k 40k

74 Pierce Oil 8a 1931 100'< 100 ItM 100k 109
29 I' O (' ik HI. L pen 3a 8er A. 02k P2 92 k . ,k Ot oil

1 PCC A St.1.4 k* 1 1066.. 89k 8(#k 89.'. 89k 89);
11 Portlaud Kallway7ka. . ,1> 3k 103k H>3k 4- l£ llli'l 102
13 Portland By 1-* P3a 1942 81 83k 84 $3 78 k
10 1 rod A It.Jnln* Ha mil.. 09k 09', 09'; + «< 10tk 99
13 Public Service of NJ 4a... 77f£ 70 k '.6k + ' j 78 73 f4
28 Headinggen 4a 83k 82 82k' . it 8ft'< 80
17 lilotirande Western 4a... 73 74k 73 4- >( 76 73);
3 Hlo Orande Weat col tr 4a. 03 62'4 63 . k 63 '-J 6'J){

36 KorU lalnnd ArkAL. 4 ka.. 78 77 k 77'i . 4; 79 k 76 k
1 Home WaterAikduucon.. 09k 99k 99 k + J| 09k 99')
6 St T-oula A Trull Mtn 3a. .. 93'4 05k 03*; 0S'< 94 k

48 8t I-ouia A Iron Mtn 4a. .. 83k' 82k 63k' 4- '( 83k 79k
8 St I. A I Mtn Hlver A (i 4a 76 k 76* , 6k 4- k 77 k 7ft 4
3 St Ti Hoclry Mt A Paofla.. 8t 80 k' 81 .1 82 78
1 8t I on ia ASF (ten 6a 101 J* 10114 101 k .Ik 101'; 101k

13 8t LouiaiS K gcti 3a 07 06k «7 + k #7 95
139 St LouisA 8 1' 4a Ssriea A. 68k 68 68 »4' 4- k 70 68
87 St loula A S K fta Hariea H. 83 82 82k . 1; stk 81k
91 8t Louis A SFOs Series O. 96k 96 96'| . >; 94 94k
986 Nt Ixtnla ASP ad) 8a 76 76 73 k 4- S 76 71
U08 fct Louis A 3 Flue8< 61 30k 60k + |'a 01 34
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KELLY-SPRINGFIELD
LOSS IS $506,960

Value of Sales Declined in
1921, but Volume of

Units Increased.

The Kelly-Springfield Tire Company
was another corporation manufacturing
tires and rubber products to show a
substantial loss in the last year, accord-
ing to the annual income account just
made public. After all charges the
company hail a loss last year of $500.-
060, whereas in the preceding year
there was a net profit of $1,969,294before taxes but after all other
charges. The following table gives comparisons:

1921. 1920.
C.roM profits $r,.004.521 $7,721,902
Kzpcr.sns 4,567,427 4,290,6*7
N«t profits from oner. 1,487,004 3,430.?1">!
Other Income 445,915 004.531
Interest, discounts, t.c. 2,389.969 2,070,152

Lose 506.960.. +1.969,294
After deducting $500,000 for oepreclation

of Inventortee.
tSurplus.
The company's balance sheet as of

Pecember 31 shows total current assets
of $10,775,713, against which are- currentliabilities of $863,595. Cash on
hand totalled $2,357,977 and inventories
were carried at $5,525,739. Current
liabilities consisted almost entirely of
accruals of interest, dividends and hal-
ances duo customers, with only $332,576
in trade accounts payable.
Although the value of sales declined

in the year by reason of price cuts,
there was an increase of more than 20
per cent, in volume of units sold, ao-
cording to the annual report to stock-
holders of Alfred B. Jones, president.
Extraordinary charges were occasioned
liv d*r1inA In the* rnurlof vuIiia r\t

materials and by expenses incident to
the operation of the new plant at Cumberland.Md., he said, all of which has
been charged directly against the year's
operations.

FRENCH DEMAND CREEKS
RELEASE COAL VESSEL

Athen* Said the Espoir CarriedContraband.
Paris, Feb. 19..The French Foreign

Office has Instructed the French Ministerin Athens to demand the immediate
release of the steamship Espoir and Its
cargo, captured by a Greek torpedoboat
destroyer off the coast of Asia Minor
and interned February 12. The Greeks
contended that the vessel was laden with
contraband of wnr destined for MustaphaKernel.
The French Government insists that

the Espoir had on board a full cargo of
coal for the Anatolian railroads, re-
quired for the restoration of the coun-
try. The note, while not in the natufo

the Greelc Government before Monday
evening, February 20.

"OFFICIAL" DIRECTORY OUT.
1022 Edltiou leaned bjr Supervisor

of "Citjr lleeord."
The 1922 edition of the official directoryof the city of New York, prepared

under the -direction of Peter J. Brndy,
supervisor of the City Rrcord, has just
been ismred. The new edition contains
even more information than that of last
year.

It contains 2 ill pages and is in vest
pocket form. The index contains ad- jdresses and telephone numbers of the
\arious department?,
Another new ft a ttire k the inclusion of

a taxpayers' calendar, giving in chron|ological order the information in regard
to water rents, real estate and personal
property taxes and the Federal and
State income taxes. The book opens
with a condensed but exceedingly in-
rormauvc history or the city. Complete
information is Riven :w to how, where
and when to get all sorts of licenses.
Much information about Federal and

State officers is also in the book.

High- Lotv» CiO!
Sales. est. est. Ins

3 St Louis Southwestern 1st. -oli ij .3
1 Si Louis Southwestern2J. (JO 60 6ii

39 St Louta Southwestern 5*.. 75?« 723* 75
5S Et Louts Southwest eon 4». 72,'» 72 72
10 bt Paul Jt Kan C Sh L 4 is I 77S 77 77
12 San Au 4 Arsusas Past Is. 7lii 70'f "I

200 Seaboard Air Line 8s..... .51 4t» 40
140 Seaboard Alt Lineadl. ... 21 1Q'£ 2f
250 Seaboard Air l.lue M 4*. .. 3S'» 20 6

1 Feiboard Air Line Is 02 J i 62'j 52
7 Seaboard A L4sstamped. 55H 04 05
28 Sharon Steel lioop Ss 95 |i3'i 12

241 Sinclair Coo Oil 7 in 1G0« J DO. i 100
10 South Bell Tel to Ta» Oe... 65 V4 4
2 South & North Ala 541««3 95 95 '» 00
l Southern Pacificcv 8*.... 1'5' J "5S '5

121 Southern Paciflecr 4s.... KS'i HU s
76 Southern Pjcldcfd 4s 64?i -4K4
17 Southei n 1'arjflc 4» 80 01* 70

135 So Pad tic Son l'rau ter 4». Mi's S0;. SO
14 So PR Sugar 7* 1041 rets .. 94 J« V4,'< u<

16$ Southern Ry fl.'^s 1956. .. P4'« 94 i 04
ISO Southern Hillwav .$« 60"! $>U 90
174 Southern Railway ran 48.. «2 I 34 62

1 Southern Uy Memphis lat. 9134 91 J, 91
1 ho Ry Moots. * onto u.. 08 u» 68 'i 68
6 Southern Ry St Louts 4#. VO.'i 6J» 6
1 Standard Oa« 6« 92 02 02
3 Standard Milling .It 96 06 96
82 Standard Oil of Cal7». ... I"5*4 loo |ti6
m Steel & Tube Co of Am 7*. 98 "i UH?$ OS

3 Tfnnesrre Copper 0« 192.". 09 03 C'.'
6 Terral .Ustu St L 4 )js 1939 02,'i 9234 02
TermlAian8tL4a 1M3... 783a 76>; 78

10 Tci A. Tac 1st 2000 SO S3 8*J
n Ttm A i*»cin«- 2d js aooo ao go go

25ft Thlid Avenue ad) A-. 1060. 67'/ 50 66
47 Third Avenue rc748 1960. 01'j 60'4 0!
85 Tide TVatrOII6,H8ctf» 31.102 |t>l»< IM
80 TobaceoProduete 7a 1"81 98'i 07 i OS
2 Toledo St L*AW4a 1950.. 60'j 60'i 60
3 TnlSt I. A W 3!j« 1936.. S3 R8 8S
11 TrbCItj Ity Jk La 5*1023. on.'j 9834 rs

3 Ulster A Delaware 08 1028 SO 80 SO
6 Colon Pacific 6a 1928 103 1023a 102
73 Vtilon Paclflc 4a I9J7 91»« 91 01
76 Union Padflc cy 48, 1027.. 1)1 a 91'4' 01
14 Colon Pacific ref 4a 200.8.. 88J4 841, 84
32 Union Tank tfcr 1930. .113(4' 1.9*4* 103
e.' United Drug 88 10(1 ...lot!', lOS'j Iu6
2 United Fuel Otis61 05 'J 95( J 95

170 United Ry tnveet 5* 1926. 8834 79,1* S3
5 United Railway BtL4». .. 56 60 66

12 U 8 Ueelty A liupr 8. 1924 04'4 94!{ 94
44 C 8 lluhber 7 3»* 1030... .104«a 104 104
63 V 8 Rubber 7* 1093 101 100>{ 101
75 US Rubber 5e 1947./.... 87 56 !4 Ml
7 U 8 Smeltta* 6- 1926 97'4 9f 97

im 18 Steel &e 1003 100'a 100'4' too
1 U S Steel ef 'SP'K 90 '4' 00I4 92
2 t"Uli A Northern 4a 1983.. 84', 86'i Si
S8 lull I'wr* Light .Vi 1944 b8««' 87', 88'

t Verdigris Valley i£l936».. Po ; 00 < 90
30 \ -< nro I'hnin 1 ^ 1933. 92J» 91 B1
13 Ya-C'arChemSs 1933.... 9.3 to 9.3

1 Va-CVrollna CbemU, 1921 03 H 93'4 03
18 Virginia Railway 6*. 1903. 90'4 90 00

/ 33'ahash lat. 1939 9.3'4 94',' 93
3 WnbaahM. 1939 8.3 84 »t 81
4 33 abash Tol A C 4«. 1941.. 78 77 7t:

91 33 alirii Klaiitctc 6a 99',' 00>( 99
38 33 i.*C Maryland 4a, 1952. . CI T4 CI 01
30 33 patera 3'ttO let, 1946.... 8,344 84 s, 8-4
2 3V«wt. fanu 1'nwar 7*. 104 103 34 104

30 33°cr.t Shore 4s, 2361 NO 7034 70
11 3Vest 4bon4sreg. 33d 1... 77)4 77', 77
2n 33 intern Union 0348 lus I07!4 los
3 3V«»iiiru l uion 5g 94 34 94 94
3 3Vcst«rn Union 4 341. 93 19 V 92
88 3Vc*tIn*hou»« 7a 104 1031, 103
23 3VhMl A 1. Erin 4 '*», 1960. CO 69 69
8 3Vh A Lake F-rlecon 4*. 40. 03;* 03 68

17 Wlekv. ire-Spenoer Himi 1st 98 07 ', 07
4 Wilkea-tt* Kas'5a 1942.. 66 65 60

03 3V1Im>o ACo7 34* 1961 .. 944 M j 90
41 3Vilaon & Go lat Of 06'4 9414 94
46 WI laon JtOo ev 6a. 85:4 64*« 83
13 3\'taoon»ln <">n 4a. 1949... 74 74,"4 76

I 33 u C 8 A Uul 4.S. 1930. 77 77 7 7

), 1922.
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TEXTILE MEDIATORS
HAVE PERPLEXING TASK

Deal With Two Labor Bodies
in Rhode Island.

Patvtucket, Feb. 1 0..Mediators who
arc trying to settle the textile strike in
Rhode Island are confronted with varl-
cus perplexities. In the first place, they
find it necessary to treat with two dis-
tinct Wbcr bodies. Jn rawtucket and
the rest of the Blackstone Vallev the
strike !b being conducted by the United
Textile Workers of America. In the
Pawtuxst Vclley it is in charge of the
Amalgamated Textile Workers.
The two strike areas aro on opposite

sides of the city of Providence. Ho when
the State Mediation Board held Its first
meeting oil Saturday, it was found
necessary to have representatives presentfrom the manufacturers of each
talley and from each union.
The problcreu of the two valleys also

differ in some respects. In the BlackstoneValley many mills are still running.At these plants there has been no
reduction of wages or lengthening of
working hours. Of the mills at which
the wage and hour changes have been
put into effect, some are shut down becauseof the strike and others are runningin part with reduced forces. All of
the T'awtuxet Valley mills are affected
by the strike.

OWEN SAYS U. S. WILL
GIVE ALLIES 30 YEARS^"T

Interest on War Debt at 3 Per
Cent., He Believes.

PAr.i3, Feb. 19 (Associated Press).. U
United States Senator Owen of Okla- \!
tioma, replying to queries made by the
Journal dca Drbats on the allied war j,
debts to the United States, is quoted as
aying:
"I think that America will postpone j:

j- Net ,.1923., fc> s<
f. Ch'gc. High. I-ow.
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mVTPKVPH AND IXTKBKST.
THE MACKAV COMPANIES.

PREFERRED DIVIDEND NO. 73.
COMMON DIVIDEND NO. 67.

The regular quarterly dividend of one per
rent, on the preferred shares and the regular
quarterly dividend ot one and one-half perl
cent, on tlio common eh a re a In The MacUav
t'ompanie* will be paid April let. 1822, to
ahareholdcrs of record ua they appear at the
close of bUBineea, March 8th. 1822. The
transfer books will not be closed.

EDWARD C. PI-ATT. Treasurer.
Dated, February lfi, 1022.

LEGAL NOTICES.
UNITED HTATK8 DIRTKtCT COURT

Eastern District of New Torlt.A. M. Collins Mfsf. Co., complainant,against Opo. Davis Co., Inc.. defendant.In
equity. To the above named defendant and [all persona In interest: You and each of you
are hereby given notico that pursuant to an
order of this Court, dated the 28th day of
.January. 1922, and signed by Hon. Thomas
J. Cnatflcld. one of the Judges of the United
states District Court, no-.v sitting at a Term
of the United States District Court for the
Eastern District of New York, tbst you are
roqulred and directed to show cause before
this Court on the 27th day of February,
1B'.:2, at eleven o'clock In the forenoon of
said day. or r.s toon thereafter as counsel
can be i-.ra-d, why tho Receivers appointed
herein should not be made the Permanent "

Receivers In this proceeding.
Dated. »w York, this 2nd day of February,1822. i^a

ARCHIBALD PALMER.
Attorney for Complainant. I

S20 Broadway, !
Borough of Manhattan. I

New York City. r
Julius J. K!»in,
Thomas W. >1 a I res,
Pierre F. Jones,

r.rcEivrns.

from thirty to fifty year3 the date upon
which European debts will become due,
fixing the rato of interest at 3 per cent.
Americana already are too heavily taxed
ever to agree with any member of Congresswho should favor a cancellation
of the foreign debt."
Senator Owen is in Europe to study

en tho ground whether a Federal Reserveloan measure of 53,500.000.000,
which the Senator proposed In tho SenateJanuary 4, is feasible.
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Baldwin Loco.
Allis-Chalmers
Loews, Inc.
S. S. Kresge

I
treated in the currentissue of

"Financial Forecast" j
In requesting copies
ask for Circular 147.

M 5 WOLFE & LO.
IZSTsA SML.UHIZO 1&Q%

.- Members.
CONJCUDATCO 3T0C* E*CNAN3? OP NEW VOW

NCW VORK. CURB MARKET

41 BROAD ST.-NEW YORK
Phone: Broad 29

Prague I
Credit Bank
(PrazskaUvenri Banka)

Established 1870
Total resources in excess
of Cz. K. 1,663*000^000

9

Bnedwto tll prtucfpsl <We»
of

Czechosforalda
JngMlani
Bulgaria

*3?

Prompt Service
la All

Banking Matters
Deposits, Checking Accounts,Collections, Letters
of Credit, Documentary
Credits, Foreign Exchange.

Ualtrt Statu Batnumtatiam

Kardos & Burke
32 Broadway New York
Botten Chicago
Fn'.'adctpMs PVahmfh Baltimore

Stock i
Record
Book

(February Issue)
gives a complete record of
high and low prices, dividend*.earnings, etc., ou all
securities Hated on the most
Important exchanges of tho
country. A handy reference
for the Investor and trader.
Gratia on request for "/T-6G"

THDSHTDWLEir&rO
Stoch ani Bonis

115 Broadway New York
Telephone Rector 5150

»'

to TitE.HOLrcns or
ANACONDA COI'PBK MINING CO.

Year Secured Series "A" t*i and Series
" 7% (mid Hondo Itiif January 1, IMO.
rOTlOE IS HEREBY GIVEN that tl.n
icunt of funds w in fh' StnMng Fund
tvlcl.-tl under the Supplemental AmmMut
led July J. 1950. euppl-mentlng the Tni«t
reeiuent made by Anaconda Copper Mil

:company dr. ted January 5. 1919. la
9.770 90 and that (luarnntj Trust Oomivof Neiv York, as Trustee, pursuant to
ilcla IV. of said Supplemental Agreemetr,
1 revive at it" TRUST 1'Fir'Ar.TMK.N'i.
B-oadway, New York City, until 10

locls A. M., on Friday, March 10. 199.'.
i! *d proposals for the sale to It of bonds
ther Series "A" or Series "B") secured
said Trust Agrr merit and Supplemental
reement, In such amount ss will exhaust
Sinking Fund moneys In hand nt the

est iirlces at which eald bonds will hn
ered for sale, but not exceeding a pr.ee
which the rate of return, tared on tho
Id from March 10, 1959. to January 1.
19. would be not less than 671 per annum,
crest on all bonds purchased will cease
Msrch IS. 1955. and payment of the
ount of the accepted offers and accrued
»"s«t due therern v 111 be mailt upon detryto the Trustee of the honde purchased,
ether with props- Federal Income Tax
nershtp Certificate.
he right Is reecrred to reject any or all
era In whole or In part.

GUARANTY TRUST COMPANY
OF 1TW YORK.

Ry W. O. rrTTUR, Frealdeot.
laled January 10. 1992.

thk nrm-ftniD to.
Notice of Itedeniption uf Ronds.

lotice Is hereby given that TUF ltFBlOlDCO. lies tie* ted to nay off and re.
tnt on May 1. 1955. all of Its First AXonyeFifteen Year S«« P'.nl.lng Fund Gold
nda. dated May 1, 1951. now outstanding,
d will on May 1. 1P55. at tho offlca of
e Chase Natlotm] Bank of the City of
w York. No. 57 Broadway. Borough of
uihattan. City and fltato of New Tork.
y and redeem all of sold bonds then ou4nding.st 107H99 of the face amount
weof and the accrued Interest then due.
nn tne aurranner or eurn mmn uiin mi
cr»*t reupone ther'to nppcr'aInin* rnatnr.
r Wi and efte* eald r1»f. \ 11 attrh bond*

li«reby required to be th»n and iliet a
>*»nt«d tot payment and redemption,
"ram and after mrh redemption date, tat.May 1, 19'4«. Intercat on all »ucli bond*
*11
>atad Februarv 1", IPCI.

TTTK WjHEROTD CO .

Tly MAX PREY. I'roaident.
XL1X JEIXENIK.

*eri eta ry.
YYTTNRS.-t WHERSOF*. T have hereun'n

et ny hand and cnua.'d the corporate eeat
f aatd corporation to he hereunto affiled
lie Iftth day of February. lf>22.

[Keel.] FELIX JEIXENIK.
S»rr>tarv.

JMPORTA\T NOTICE
CHAS. A. STONEHAWTk CO.

HUGHES & DIER
on\it:R t i hrnMF,i«> or the ahovk
on< kkns im.kani: commimi ati.
M1H THK. IMIKPI NIIKNr « HI.PIT
KS PROTECT'*"*' t OMM'TTEE OF

E. D. DIER & CO.
iIAUniCEB.A PAN'I.W.RLt'MKNTUAL,

Of Couti«el tn the O-mmlttae,
Woolworth IhilldlnK,

'i.V. Brondu ay.
New York City.

An eArertfstment f>» the T.ost an<t
untf co/wniM of T1IY. 2fE\V YORK
1RALD offers r> vol potrtbllltv of
'overivg your lost jno/>crty.

\


